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1.-&2-3%4$'3-5*3"21-('%#*'(*9-(-6-*-&%*;"$.*$.%*64&-$'"(*-(6*#3"1%*"=*6-$-*1&"$%3$'"(*-(6*$.%*5-3A*"=*-(*

%==%3$',%*&').$*"=*-11%-5*4(6%&*$.%*R-$%($%6*W%6'3'(%#*UQ"$'3%*"=*9"215'-(3%V*S%)45-$'"(#*RW*UQ[9V?*J.%*

="55">'()*$-;5%*3"21-&%#*$.%*9-(-6'-(*-(6*("(@9-(-6'-(*;'"01.-&2-3%4$'3-5*+R*&%)'2%#?

**
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* ***9-(-6-:#*+($%55%3$4-5*R&"1%&$7*T."&$3"2'()#*

W-(7*"=* $.%* +R* '##4%#* =-3'()* $.%*;4#'(%##*3"224('$7* '(*9-(-6-*3-(*;%*"*C%6*-$* $.%*(-$'"(-5* 5%,%5* $.&"4).*

-3$'"(*=&"2*$.%*=%6%&-5*)",%&(2%($?*J.%*'##4%#*=-3'()*$.%*&%#%-&3.@;-#%6*;'"01.-&2-3%4$'3-5*3"21-('%#*-&%*

("*%C3%1$'"(i*$.%*1-$%($*$%&2*&%#$"&-$'"(<*$.%*6-$-*1&"$%3$'"(*&%)'2%*-(6*$.%*RW*UQ[9V*S%)45-$'"(#*3-(*-55*;%*

-2%(6%6*;7*$.%*=%6%&-5*)",%&(2%($?*8#*("$%6<*;'"01.-&2-3%4$'3-5*'##4%#*-&%*-*1&'"&'$7*="&*$.%*9+R9*-#*$.%7*

-&%*-*A%7*3"21"(%($*'(*$.%*9-(-6'-(*+RS*#7#$%2*-(6*'(,"5,%*'(64#$&'%#*$.-$*-&%*"=*1&'2-&7*'21"&$-(3%*'(*

$%&2#*"=*'((",-$'"(*-(6*>"&56*3"21%$'$',%(%##?*J.%*9+R9*'#*-6,"3-$'()*="&*$.%#%*3.-()%#*'(*"&6%&*$"*1&"$%3$*

-(6*3&%-$%*.').57*#A'55%6*^";#*'(*$.%*'(64#$&7*-(6*$"*="#$%&*'(,%#$2%($#*$.-$*>"456*;%(%"*$*-55*9-(-6'-(#?*

D?G*R-$%($*J%&2*S%#$"&-$'"(*

+(*9-(-6-<* 5'A%* '(*2"#$*"$.%&*6%,%5"1%6*3"4($&'%#<* $.%*>3#-%#&!8#*1&",'6%#* '((",-$"&#*>'$.*-*;-#'3*EF@7%-&*

%C354#','$7*1&"$%3$'"(*="&*-(*'(,%($'"(<*=&"2*$.%*2"2%($*$.%7*"*5%*$.%*1-$%($*-115'3-$'"(?*Y">%,%&<*$.'#*6"%#*

("$*2%-(*2-&A%$*%C354#','$7*="&*EF*7%-&#?*X.%(*$.%*'((",-$',%*;'"01.-&2-3%4$'3-5*3"21-(7*"*5%#*-*1-$%($<*'$*

'#*^4#$*$.%*#$-&$*"=*-*,%&7*5"()*-(6*%C1%(#',%*1&"3%##*$.-$*>'55*)',%*$.%*3"21-(7*#%,%(*$"*('(%*7%-&#*"=*2-&A%$*

%C354#','$7?*N4&'()* $.%*EF@7%-&* $%&2*"=*1-$%($*1&"$%3$'"(<* $.%* 3"21-(7*>'55*.-,%* $"*)"* $.&"4).*-66'$'"(-5*

S]N<*R.-#%* +* $.&"4).* +++* 35'('3-5* $&'-5#<* &%)45-$"&7*Q%>*N&4)*T4;2'##'"(* &%,'%>#* U'(3546'()* $.%* #$&'()%($*

1&"3%64&%#*&%\4'&%6*;7*Y%-5$.*9-(-6-V*-(6*#4;#%\4%($*&%'2;4&#%2%($05'#$'()*1&"3%64&%#*>'$.*$.%*=%6%&-5*

-(6*1&",'(3'-50$%&&'$"&'-5*)",%&(2%($#?**J.%*$'2%*5"#$*;7*$.%#%*)",%&(2%($@&%\4'&%6*1&"3%64&%#*'#*-$*5%-#$*$>"*

-(6*-*.-5=*7%-&#?*J.'#*6%5-7*#')('"*3-($57*&%643%#*$.%*$'2%*$.%*6&4)*3-(*;%*%C354#',%*"(*$.%*2-&A%$?**

W-(7*"$.%&*3"4($&'%#*.-,%*-6"1$%6*-*2%3.-('#2*&%=%&&%6*$"*-#*R-$%($*J%&2*S%#$"&-$'"(*URJSV*"&*`1-$%($*$%&2*

%C$%(#'"(a* $"*3"21%(#-$%* ="&* $.%* $'2%* 5"#$* '(* $.%*&%)45-$"&7*-(6*)",%&(2%($-5*-11&",-5#*1&"3%64&%#?*J.'#*

.%51#*'((",-$',%*3"21-('%#*&%3"41*2"&%*"=*$.%'&*'(,%#$2%($*;7*&%'(#$-$'()*$.%*;%(%"*$#*"=*$.%*+R*1&"$%3$'"(*

>.'3.*>"456*"$.%&>'#%*;%*5"#$?*W"#$*6%,%5"1%6*3"4($&'%#*U#43.*-#*$.%*d?T?<*$.%*B4&"1%-(*d('"(*2%2;%&#<*

S4##'-<* f-1-(<*84#$&-5'-<*_"&%-* -(6* +#&-%5V* )&-($* '((",-$',%*1-$%($* ."56%&#* -*1%&'"6*"=*41* $"*"*,%* 7%-&#* "=*

R-$%($*J%&2*S%#$"&-$'"(*$"*3"21%(#-$%*="&*$.%*$'2%*$.%7*5"#$*'(*$.%*&%)45-$"&7*-(6*-62'('#$&-$',%*1&"3%##%#*

-(6*$"*&%3"41*$.%'&*'(,%#$2%($#<*"=$%(*>"&$.*;'55'"(#*"=*6"55-&#?*+(*9-(-6-<*$.%&%*'#*("*RJS*-(6*$.%*5'=%*"=*$.%*

1-$%($*"(3%*$.%*6&4)*'#*"(*$.%*2-&A%$*'#*#')('"*3-($57*#."&$%&*$.-(*'(*-(7*"$.%&*jO*3"4($&7?*j',%(*$.'#*#%&'"4#*

#."&$3"2'()<* '$* '#*.-&6%&* ="&* '((",-$',%* &%#%-&3.@;-#%6*;'"01.-&2-3%4$'3-5* 3"21-('%#* $"*1&%#%&,%*%C'#$'()*

'(,%#$2%($#*-(6*=""$1&'($#*'(*9-(-6-*-(6*$"*;&'()*(%>*'(,%#$2%($#*.%&%?**

J.%*9-(-6'-(*)",%&(2%($*&%3%($57*&%-="*&2%6*'$#*6%#'&%*$"*2-A%*9-(-6-*-*>"&56@35-##*&%#%-&3.*5%-6%&<*'(,%#@

$'()*",%&*gEFF*;'55'"(*$"*-$$&-3$*'($%&(-$'"(-557*&%(">(%6*#3'%($'#$#*-#*9-(-6'-(*4(',%&#'$'%#:*S%#%-&3.*9.-'&#GF?*

S%#%-&3.*-(6*'((",-$'"(*)"*.-(6@'(@.-(6<*="#$%&'()*'((",-$'"(*'(,%#$2%($*'(*$.%*14;5'3*#%3$"&*'#*'21"&$-($<*

-(6*-*=-,"4&-;5%*%(,'&"(2%($*="&*;4#'(%##*'#*%##%($'-5*$"*%(3"4&-)%*1-&$(%&#.'1*;%$>%%(*$.%*1&',-$%*-(6*$.%*

14;5'3*#%3$"&?*+((",-$',%*&%#%-&3.@;-#%6*3"21-('%#*-&%*$.%*5-&)%#$*#'()5%*=4(6%&*"=*.%-5$.*&%#%-&3.*'(*$.%*1&',-$%*

#%3$"&<*=4(6'()*2"&%*$.-(*gG*;'55'"(*'(*S]N*'(*EFFMGG?*J.%*#-2%*7%-&<*1-&$(%&'()*>'$.*$.%*9-(-6'-(*+(#$'$4$%#*

** *

GF J.%*j5";%*-(6*W-'5*W-7*GP<*EFGF?*
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&%#%-&3.GE?*J"*;%3"2%*-*>"&56@35-##*&%#%-&3.* 5%-6%&*-(6*$"*-$$&-3$* '((",-$'"(<*9-(-6-*(%%6#* $"*-66&%##* $.%*

5%)'#5-$',%*-(6*&%)45-$"&7*'##4%#*'21-'&'()*$.%*=455*3-1-3'$7*"=*'$#*'((",-$',%*;'"01.-&2-3%4$'3-5*'(64#$&7?*

R#0(;;#.&+,5(.

9-(-6-*(%%6#*$"*'215%2%($*-*"*,%@7%-&*R-$%($*J%&2*S%#$"&-$'"(*#7#$%2*$"*;%*"(*$.%*#-2%*3"21%$'$',%

5%,%5*>'$.*"$.%&*jO*3"4($&'%#?*c"3-5*2-&A%$*3"(6'$'"(#*2-$$%&*-(6*$.%*3"215%$%*-;#%(3%*"=*RJS*'(*9-(-6-

'#*-*35%-&*-(6*(%)-$',%*2-&A%$*6'==%&%($'-$"&?*

RR##0(;;;;#.&++,5(.R#0(;;#.&+,5(.R#0(;;#.&+,5(.R

D?E*N-$-*R&"$%3$'"(

/%="&%*-(7*'((",-$',%*6&4)*'#*-55">%6*$"*%($%&*$.%*2-&A%$<*2-(7*$&'-5#*.-,%*$"*;%*1%&="&2%6*'(*"&6%&*$"*2-A%*

#4&%*$.%*6&4)*'#*#-=%*-(6*%==%3$',%?*J.%*35'('3-5*$&'-5#*3-(*5-#$*41*$"*#%,%(*7%-&#*-(6*'(,"5,%*-$*5%-#$*$.&%%*1.-#%#Z*

$.%*$-;5%*;%5">*6%#3&';%#*$."#%*#$-)%#?

6/5.50+/$>,1&5#>$(=#)=5#T

2"+>#$-* EF@PF*.%-5$.7*
,"54($%%&#

J"*%#$-;5'#.*;-#'3*#-=%$7*
-(6*;5""6*5%,%5#*-3.'%,%6*
>'$.*6'==%&%($*6"#%#*"=*
$.%*6&4)

G?L*7%-&#

2"+>#$-- d1*$"*GFF*1%"15%*>."*
.-,%*"&*>."*2').$*
6%,%5"1*$.%*6'#"&6%&*
;%'()*#$46'%6* *

J"*%#$-;5'#.*$.%*6&4):#*
%==%3$',%(%##*-(6*6"#-)%*
&-()%<*-(6*$"*'6%($'=7*
#'6%*%==%3$#

E*7%-&#

2"+>#$--- KFF@KF<FFF*1%"15%*
>."*.-,%*$.%*6'#"&@
6%&*;%'()*#$46'%6

J"*3"("*&2*$.%*2"#$*
%==%3$',%*6"#-)%*&%)'2%(Z*
$"*";$-'(*2"&%*'(="&2-@
$'"(*-;"4$*$.%*6&4):#*
%==%3$',%(%##*-(6*#'6%*
%==%3$#*("$*#%%(*64&'()*
1.-#%#*+*-(6*++Z*-(6*$"*
3"21-&%*$.%*6&4)*>'$.*
%C'#$'()*6&4)#<*-*15-3%;"<*
"&*;"$.

K?L*7%-&#
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N-$-*-&'#'()*=&"2*35'('3-5*$&'-5#*"=*-*(%>*6&4)*-&%*$.%*1&"643$*"=*7%-&#*"=*%=="&$*-(6*2'55'"(#*"=*6"55-&#Z*'$*'#*$.%*

1&'3%*$"*1-7*$"*6%2"(#$&-$%*$.%*#-=%$7*"=*-*6&4)*-(6*'#*%##%($'-5*$"*)-'('()*)",%&(2%($*-11&",-5?*+(*&%3%($*7%-&#<*

$.%*35'('3-5*$&'-5#*1.-#%*.-#*;%3"2%*'(3&%-#'()57*%C1%(#',%*="&*$.%*3"21-('%#*-(6*3-(*$-A%*41*$"*MF*1%&*3%($*"=*$.%*

$"$-5*3"#$*"=*;'"01.-&2-3%4$'3-5*S]NGK?*N-$-*R&"$%3$'"(*S%)45-$'"(#*UNRSV*1&"$%3$*$.%*6-$-*=&"2*;%'()*4#%6*;7*$.%*

)%(%&'3*3"21-('%#*$"*)-'(*1&"643$*-11&",-5*="&*-*1%&'"6*"=*%').$*7%-&#*U%').$*-(6*.-5=*7%-&#*="&*6&4)#*"(*>.'3.*

1%6'-$&'3*$&'-5#*.-,%*;%%(*3"(643$%6V?**

J.%* )%(%&'3* 3"21-('%#* (%%6* $.%* 35'('3-5* $&'-5* 6-$-* ="&* $.%'&* ">(*6&4)* -11&",-5<* '(* "&6%&* $"* 6%2"(#$&-$%* $.%'&*

1&"643$*'#*`;'"%\4',-5%($a*$"*$.%*'((",-$',%*6&4)?*/%3-4#%*$.%7*&%15'3-$%*-(*-5&%-67*%C'#$'()*2%6'3'(%<*$.%*)%(%&'3*

3"21-('%#* -&%* ("$* &%\4'&%6* $"* 3"(643$* %C1%(#',%* 35'('3-5* $&'-5#* $.-$* $.%* '((",-$',%* 3"21-(7*>-#* &%\4'&%6* $"*

3"(643$?*/'"%\4',-5%(3%* $%#$#*3"21&'#%*"=*-* &%5-$',%57*#."&$*-(6* '(%C1%(#',%*1&"3%##<*64&'()*>.'3.* $.%*)%(%&'3*

6&4)*'#*$%#$%6*'(*3"21-&'#"(*>'$.*$.%*'((",-$',%*"(%?*N4&'()*$.%*"*&#$*#'C*"=*$.%*%').$@7%-&*1%&'"6*"=*6-$-*1&"$%3$'"(<*

("*6&4)*2-(4=-3$4&%&*3-(*"*5%*-*&%)45-$"&7*#4;2'##'"(*$.-$*>"456*4#%*-(6*&%57*"(*$.%*'((",-$"&:#*6-$-*$"*#%%A*'$#*

">(*-11&",-5?*8$*7%-&*#'C<*-*)%(%&'3*1&"643$*#4;2'##'"(*3-(*;%*"*5%6<*;4$*("*-11&",-5*3-(*;%*'##4%6*4($'5*-$*5%-#$*

%').$*7%-&#*.-,%*1-##%6*=&"2*$.%*6-$%*$.%*'((",-$',%*1&"643$*";$-'(%6*'$#*-11&",-5?*d(="&$4(-$%57*"$.%&*3"4($&'%#*

1&",'6%*)&%-$%&*1&"$%3$'"(?*J"* &%2-'(*3"21%$'$',%* '(* $.%* '($%&(-$'"(-5*2-&A%$*15-3%<*9-(-6-*(%%6#* $"* '21&",%*

'$#*NRS*-(6*-55">*1&"$%3$'"(*'(*3-#%#*"=*(%>*35'('3-5* '(6'3-$'"(?*!"&*%C-215%<* $.%*B4&"1%-(*d('"(*1&",'6%#*-(*

%C$&-*$>"*7%-&#*"=*1&"$%3$'"(*",%&*9-(-6-:#*&%)'2%<*-(6*$.%*d('$%6*T$-$%#*&%3%($57*-11&",%6*="4&*2"&%*7%-&#*"=*

1&"$%3$'"(*$.-(*9-(-6-*="&*;'"5")'3-5*2%6'3'(%#?*

<3,$=63#)7$".$(&$%&%

e!&0-%-./8&:."0&$3%"G38#".-.&$3;&!&9-&3%&3HH.-2/3#-:&%-K&:."0&,"H$/,,/+%&G+.&3%&UX=Q&5;&-,#3H9/,4/%0&#43#&

/#,&7.+:"8#&/,&-W"/239-%#&#+&3&:."0&#43#&43,&39.-3:;&H--%&377.+2-:J&#4-&$3%"G38#".-.&83%&:-$+%,#.3#-&/#,&,3G-#;&

3%:&-GG-8#/2-%-,,&H;&8+$73./,+%J&K/#4+"#&432/%0&#+&:+&-C#-%,/2-&89/%/839&,#":/-,J&#4",&,32/%0&#/$-&3%:&$+%-;Q&

a4-&T/%/,#-.&+G&m-39#4&K/99&/,,"-&3&UX=&+%9;&/G&#4-&$3%"G38#".-.&39,+&8+$79/-,&K/#4&#4-&.-W"/.-$-%#,&+G&

#4-&.-0"93#/+%,Qg

E+$/%/W"-&n39/W"-#J&a4-&>3#-%#-:&T-:/8/%-&BU+#/8-&+G&8+$79/3%8-F&@-0"93#/+%J&]/H.3.;&+G&>3.9/3$-%#J&T3;&'((MJ&7QoQ

eT3%"G38#".-.,& $",#& 8+%:"8#& ,#":/-,& #+& :-#-.$/%-& K4-#4-.& #4-/.& 2-.,/+%& /,& H/+-W"/239-%#& #+& #4-& +./0/%39&

:."0p#43#& /,J& #43#& #4-& 0-%-./8& 2-.,/+%& .-9-3,-,& /#,& 38#/2-& /%0.-:/-%#& B#4-& :."0F& /%#+& #4-& H9++:,#.-3$& 3#&

2/.#"399;&#4-&,3$-&,7--:&3%:&/%&2/.#"399;&#4-&,3$-&3$+"%#,&3,&#4-&+./0/%39&:."0Q&5-83",-&#4-&38#/2-&/%0.-:/-%#&

/%& #4-& 0-%-./8& :."0& 43,& 39.-3:;& H--%& ,4+K%& /%& #-,#/%0& +G& #4-& #.3:-A%3$-& :."0& #+& H-& ,3G-& 3%:& -GG-8#/2-J&

H/+-W"/239-%8-&,#":/-,&+%9;&432-&#+&,4+K&#43#&#4-&0-%-./8&2-.,/+%&7.+:"8-,&2/.#"399;&#4-&,3$-&9-2-9,&+G&:."0&

/%& #4-& H9++:& +2-.& #/$-& 3%:& #4",& .-W"/.-& +%9;& 3& .-93#/2-9;& ,$399& %"$H-.& B'o& #+& VMF& +G& 4-39#4;& 2+9"%#--.,Qg

T-.8L&K-H,/#-&4##7S66KKKQ$-.8LQ8+$6$$4-6,-8('684()O684()OHQ4#$9&8+%,"9#-:&c"9;&)IJ&'()(

GK** J"&#$%(##"(<* *N-,'6*-(6*N&?*W%'&*R4)-#.<*=+".#/%0&8+%G",/+%l&d4-.-& /,&=3%3:3?,& 1%#-99-8#"39&>.+7-.#;&>+9/8;& & & &m-3:/%0l<*T$"3A."52*
Q%$>"&A<*84)4#$*EFFP<
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!"&*%,%&7*(%>*35'('3-5*4#%*"=*-*2%6'3-$'"(<*$.%*&%#%-&3.@;-#%6*3"21-(7*(%%6#*$"*1%&="&2*(%>*$%#$#*$"*1&",%*

'$#*#-=%$7?*X'$."4$*-(*%==%3$',%*6-$-*1&"$%3$'"(*"=*$.'#*(%>*6-$-<*$.%*)%(%&'3*3"21-('%#*3-(*'22%6'-$%57*&4(*

;'"%\4',-5%(3%*$%#$*="&*$.%*(%>*4#%*"=*$.%*6&4)<*%($%&*$.%*2-&A%$*-(6*#%&'"4#57*6-2-)%*$.%*2-&A%$*#.-&%*"=*$.%*

'((",-$',%*3"21-(7?*

/%="&%* $.%* '215%2%($-$'"(* "=*Q8!J8* -(6* JS+RT<* ;'"01.-&2-3%4$'3-5* $%#$* 6-$-*>%&%* 1&"$%3$%6* -#* -* $&-6%*

#%3&%$*;"$.*'(*$.%*d('$%6*T$-$%#*-(6*'(*$.%*B4&"1%-(*d('"(Z*$.%7*>%&%*("$*'(*9-(-6-?*X'$.*$.%*&-$'"*3-$'"(*"=*

'($%&(-$'"(-5*$&-6%*-)&%%2%($#<*2"&%*4('="&2*&45%#*-1157*$"*3"4($&'%#*-&"4(6*$.%*>"&56?*833"&6'()*$"*-&$'35%*

KH?K*"=*JS+RT<*$.%*;-#'#*"(*>.'3.*3"4($&'%#*(%%6*$"*;4'56*$.%'&*6-$-*1&"$%3$'"(*#7#$%2*'#*-#*="55">#i

W%2;%&#<*>.%(*&%\4'&'()*-#*-*3"(6'$'"(*"=*-11&",'()*$.%*2-&A%$'()*"=*;'"01.-&2-@

3%4$'3-5* "&* "=* -)&'345$4&-5* 3.%2'3-5* 1&"643$#*>.'3.* 4$'5'I%* (%>* 3.%2'3-5* %($'$'%#<*

$.%* #4;2'##'"(*"=*4(6'#35"#%6* $%#$* "&*"$.%&*6-$-<* $.%*"&')'(-$'"(*"=*>.'3.* '(,"5,%#* -*

3"(#'6%&-;5%*%=="&$<*#.-55*1&"$%3$*#43.*6-$-*-)-'(#$*4(=-'&*3"22%&3'-5*4#%?*+(*-66'$'"(<*

W%2;%&#*#.-55*1&"$%3$*#43.*6-$-*-)-'(#$*6'#35"#4&%<*%C3%1$*>.%&%*(%3%##-&7*$"*1&"$%3$*

$.%* 14;5'3* "&* 4(5%##* #$%1#* -&%* $-A%(* $"* %(#4&%* $.%* 6-$-* -&%* 1&"$%3$%6* -)-'(#$* 4(=-'&*

3"22%&3'-5*4#%?*

JS+RT<*.">%,%&<*6"%#*("$* #1%3'=7* $.%*2'('242*1%&'"6*"=*6-$-* %C354#','$7<*(%'$.%&*6"%#* '$*6%$-'5*>.-$* '#* -*

3"(#'6%&-;5%*%=="&$*-(6*'=*$.%*;'"%\4',-5%(3%*$%#$*-&%*-33%1$-;5%*"&*("$?*+(*=-3$<*$.%*;'"%\4',-5%(3%*$%#$#*-&%*("$*

-*6'#35"#4&%*"=*6-$-*;4$*-*&%5'-(3%*"(*$.%*6-$-?*!"&*%C-215%<*Y%-5$.*9-(-6-<*>'$."4$*6'#35"#'()*$.%*6-$-*$"*-*

)%(%&'3*3"21-(7<*&%5'%#*"(*'$*$"*3"21-&%*$.%*'((",-$',%*6&4)*-(6*$.%*)%(%&'3*"(%?*+(*$.%*-;#%(3%*"=*6%$-'5%6*&45%#*

$"*="55"><*5""A'()*-$*$.%*2"6%5#*-6"1$%6*;7*$.%*d?T?*-(6*$.%*B4&"1%-(*d('"(<*"(%*3-(*3"(3546%*$.-$*9-(-6-*

(%%6#*$"*;%*#$&"()%&*"(*6-$-*%C354#','$7?*J.%*d?T?*)',%#*-*;-#'3*"*,%*7%-&#*"=*6-$-*1&"$%3$'"(*;4$*41*$"*-(*%C$&-*

$.&%%*7%-&#*="&*(%>*35'('3-5*'(6'3-$'"(#*-(6*GE*7%-&#*="&*;'"5")'3-5*1&"643$#<*>.'5%*$.%*B4&"1%-(*d('"(*)',%#*

GF*7%-&#*"=*6-$-*1&"$%3$'"(?*X.%(*3"2;'(%6*>'$.*RW*UQ[9V*#7#$%2*6%"*3'%(3'%#<*-(6*3"(#'6%&'()*$.%*3"215%$%*

-;#%(3%*"=*-(7* ="&2*"=*1-$%($* $%&2*&%#$"&-$'"(<*-(*4(3"21%$'$',%*6-$-*1&"$%3$'"(*&%)'2%* '#* 35%-&57*-("$.%&*

34245-$',%*-(6*#')('"*3-($*'##4%*="&*'((",-$"&#?*J.%*%').$*7%-&#*)',%(*'(*9-(-6-*'#*("*5"()%&*3"21%$'$',%?*

R#0(;;#.&+,5(.

J.%*9-(-6'-(*)",%&(2%($*(%%6#*$"*'215%2%($*-66'$'"(-5*6-$-*1&"$%3$'"(*%\4',-5%($*'(*;"$.*#3"1%*-(6

64&-$'"(*$"*$.-$*1&",'6%6*;7*"4&*A%7*$&-6'()*1-&$(%&#*-(6*3"21%$'$"&#?*J.'#*>"456*&-'#%*"4&*5%,%5*"=*

1&"$%3$'"(<*2-A'()*'$*3"(#'#$%($*>'$.*$.-$*"=*"$.%&*'(64#$&'-5'I%6*(-$'"(#*>'$.*>."2*>%*3"21%$%*="&

'(,%#$2%($#*-(6*.').57*#A'55%6*-(6*>%55*1-7'()*^";#?

RR##0(;;;;#.&++,5(.R#0(;;#.&+,5(.R#0(;;#.&+,5(.RR

D?K*R-$%($%6*W%6'3'(%#*UQ"$'3%*"=*9"215'-(3%V*S%)45-$'"(#*

J.%*R-$%($%6*W%6'3'(%* UQ"$'3%* "=*9"215'-(3%V*S%)45-$'"(#* -&%* -5#"* &%=%&&%6* -#*RW* UQ[9V*S%)45-$'"(#* "&*

2"&%*3"55"\4'-557*-#*$.%*1-$%($*5'(A-)%*#7#$%2?**+$*'#*-*1&"3%##*;7*>.'3.*Y%-5$.*9-(-6-*3-(("$*)&-($*-*Q"$'3%*

"=*9"215'-(3%*UQ[9V<*>.'3.*'#*$.%*"*(-5*-11&",-5*;%="&%*-*6&4)*-33%##%#*$.%*2-&A%$<*$"*-*)%(%&'3*6&4)*4($'5*$.%*

"&')'(-5*1-$%($*.-#*%C1'&%6*U.%(3%*1&",'6'()*-*5'(A-)%*;%$>%%(*$.%*1-$%($*&%)'2%*-(6*$.%*#-=%$7*&%)'2%V?*W-&A%$*

%($&7*>.'5%*-*1-$%($*'#*#$'55*,-5'6*>"456*;%*-(*'55%)-5*'(=&'()%2%($*$"*$.%*>3#-%#&!8#J*JS+RT*-(6*Q8!J8?*J.%*

5'(A-)%*#7#$%2*1&",'6%#*'((",-$"&#*>'$.*-*1&"$%3$'"(*"=*$.%'&*1-$%($#<*>.'3.*'#*%##%($'-5*="&*$.%'&*#4&,',-5?*



O9

*
+,#-./%

0&1%
%
+23#/+%

&/%
&#4-&5

/+6743.$
38-"

#/839&1%
:"
,#.;&<

&=
1>
=

X.'5%* $.%*#7#$%2*#%&,%#*-*)""6*14&1"#%<*#"2%*-#1%3$#*"=* '$*-&%*35%-&57*4(=-'&* $"* $.%* '((",-$',%*3"21-('%#?*

X.%(*-(*'((",-$',%*;'"01.-&2-3%4$'3-5*3"21-(7*6'#3",%&#*-*(%>*6&4)<*-=$%&*7%-&#*"=*&%#%-&3.<*'$*&%)'#$%&#*'$#*

1-$%($#*"(*$.%*R-$%($*S%)'#$%&Q&J.%*)%(%&'3*2-(4=-3$4&%&#*-&%*-55">%6*$"*3"17*-(*'((",-$',%*6&4)*;%="&%*$.%*

1-$%($*="&*$.'#*6&4)*%C1'&%#<*;4$*$.%7*-&%*("$*-55">%6*$"*2-&A%$*'$*4(5%##*$.%7*#433%##=4557*-66&%##*$.%*1-$%($#*

5'#$%6*"(*$.%*R-$%($*S%)'#$%&?*X.%(*$.%7*$&7*$"*6"*#"*;7*&%\4%#$'()*-*Q[9*=&"2*$.%*Y%-5$.*W'('#$%&*U>.'3.*'#*

$.%*"*(-5*-11&",-5*;%="&%*2-&A%$'()*$.%*1&"643$V<*$.%*5'(A-)%*#7#$%2*>'55*("$*-55">*$.%2*$"*)%$*$.%*-11&",-5*

;%3-4#%<*-=$%&*,%&'"*3-$'"(#<*$.%*2'('#$%&*>'55*#%%*$.-$*-*,-5'6*1-$%($*'#*&%)'#$%&%6*="&*$.-$*6&4)?*!&"2*$.%&%*$.%*

)%(%&'3*3"21-(7*.-#*-$*5%-#$*$>"*"1$'"(#i*>-'$*="&*$.%*1-$%($*$"*%C1'&%*$"*&%3%',%*$.%*Q[9*"&*#%(6*-*Q"$'3%*"=*

855%)-$'"(*$"*$.%*1-$%($*."56%&*$"*3"($%#$*$.%*,-5'6'$7*"=*$.%*1-$%($*"&*-##%&$*$.-$*'$*'#*("$*'(=&'()%6?*

X.%(*$.%*1-$%($*."56%&*&%3%',%#*$.%*Q"$'3%*"=*855%)-$'"(<*.%*.-#*DL*6-7#*$"*&%-3$*;7*-#A'()*$.%*=%6%&-5*3"4&$*$"*

'##4%*-(*"&6%&*1&".';'$'()*$.%*Y%-5$.*W'('#$%&*=&"2*'##4'()*-*Q[9*4($'5*-=$%&*$.%*%C1'&-$'"(*"=*$.%*1-$%($?*[(3%*

$.'#*"&6%&*'#*'##4%6<*$.%*2'('#$%&*3-(("$*)&-($*-*Q[9*$"*$.%*)%(%&'3*="&*-*1%&'"6*"=*41*$"*ED*2"($.#<*%C3%1$*'=*

$.%*1-$%($*%C1'&%#*;%="&%*$.-$*"&*'=*$.%*3"4&$*&45%#*'(*=-,"&*"=*$.%*)%(%&'3#?*+=*$.%*$&';4(-5*&45%#*'(*=-,"4&*"=*$.%*

)%(%&'3*-(6*1&",'6%6*$.%7*.-,%*-5&%-67*";$-'(%6*Y%-5$.*9-(-6-*#-=%$7*-11&",-5<*$.%7*>'55*)%$*$.%'&*Q[9*-(6*

$.%7*-&%*-55">%6*$"*%($%&*$.%*2-&A%$*;%="&%*$.%*'((",-$"&*1-$%($*.-#*%C1'&%6?**

J.%*'((",-$',%*3"21-('%#*-&%*6%('%6*-(*%==%3$',%*&').$*$"*-11%-5*$.%*3"4&$*6%3'#'"(?*Y">%,%&<*'=*$.%*3"4&$*&45%#*

'(*=-,"4&*"=*$.%*'((",-$',%*3"21-(7<*$.%*)%(%&'3*3"21-(7*6"%#*.-,%*$.%*&').$*$"*-11%-5*$.%*6%3'#'"(?*J.'#*'#*

"(%*"=*$.%*2"#$*3"(3%&('()*'##4%#*="&*$.%*'((",-$',%*3"21-('%#*%#$-;5'#.%6*'(*9-(-6-?*T-(""*@-,%($'#*9-(-6-<*

$.%* 3"4($&7:#* 5-&)%#$* '(,%#$"&* '(* '((",-$',%*;'"01.-&2-3%4$'3-5*S]N*>'$.*",%&*gEGG?L*2'55'"(* '(,%#$2%($#*

'(*EFFP<*6'#34##%6* $.%*RW*UQ[9V* &%)45-$'"(#* '(*-*1&%##* &%5%-#%*6-$%6*W-7*EFGFi*`9-(-6'-(* +((",-$',%*

1.-&2-3%4$'3-5*3"21-('%#*.-,%*("*%==%3$',%*&').$*"=*-11%-5*>.%(*=-3'()*'($%55%3$4-5*1&"1%&$7*3.-55%()%#?*J.'#*

5-3A*"=*)",%&(2%($*1"5'37*5%-6%&#.'1*'#*5%-6'()*$"*)%(%&'3'I-$'"(*"=*;&-(6%6*2%6'3'(%#*%,%(*>.'5%*$.%7*-&%*

#$'55*4(6%&*1-$%($*1&"$%3$'"(?*J.'#* $.&%-$%(#* $.%*3"21-(7:#*-;'5'$7* $"*2-'($-'(* '$#*S]N*'(,%#$2%($#<*3-1'$-5*

%C1%(6'$4&%#* -(6* ^";* 3&%-$'"(*"11"&$4('$'%#?aP*Q"$*"(57*-&%* &%#%-&3.@;-#%6* 3"21-('%#* *6%('%6* $.%* &').$*"=*

-11%-5<*;4$*$.%*&45%*'#*6'==%&%($*>.%$.%&*-115'%6*$"*-*)%(%&'3*3"21-(7*"&*$"*-*&%#%-&3.@;-#%6*3"21-(7<*3&%-$'()*

-(*'(%\4'$-;5%*-(6*6'#3&'2'(-$"&7*#7#$%2?*

J.%*3"(#%\4%(3%#* ="&* $.%* '((",-$',%*3"21-('%#*3-(*;%*6'#-#$&"4#Z* $.%*2-&A%$* #.-&%* $.%7* 5"#%* '#* #')('"*3-($*

-(6*5">%&#*$.%'&*&%,%(4%*3"(#'6%&-;57?*X.%(*-(*'((",-$',%*3"21-(7*15-(#*'$#*;46)%$*="&*-*6&4)<*'$*$-A%#*'($"*

-33"4($*$.-$*'$*>'55*.-,%*$.%*2-&A%$*%C354#','$7*="&*-*3%&$-'(*1%&'"6*64&'()*>.'3.*'$*#."456*;%*-;5%*$"*1-7*;-3A*

'$#*'(,%#$2%($#?*+=*$.'#*1%&'"6*'#*34$*#."&$*"&*'#*4(1&%6'3$-;5%<*'$*3.-55%()%#*$.%*-;'5'$7*"=*'((",-$',%*3"21-('%#*

$"*3-&&7*"4$*'($%(#',%*S]N*;7*'21-'&'()*$.%'&*&%,%(4%#*-(6*-;'5'$7*$"*15-(?

J.'#*#."&$3"2'()*'(*$.%*5'(A-)%*#7#$%2*3&%-$%#*-*5-3A*"=*#$-;'5'$7*-(6*1&%6'3$-;'5'$7*="&*$.%*'((",-$',%*3"21-('%#*

;%3-4#%*$.%7*(%,%&*A(">*'=*"&*>.%(*$.%'&*1-$%($*>'55*;%*6'#2'##%6*'(*3"4&$<*&%643'()*$.%*1%&'"6*"=*2-&A%$*

%C354#','$7*-(6*2-A'()*'$*'21"##';5%*$"*1&"1%&57*2-(-)%*$.%'&*;4#'(%##?**

R#0(;;#.&+,5(.

J.%*9-(-6'-(*)",%&(2%($*(%%6#*$"*&%#$"&%*$.%*#$-;'5'$7*-(6*1&%6'3$-;'5'$7*'(*$.%*;4#'(%##*%(,'&"(2%($

;7*)&-($'()* $.%* &%#%-&3.@;-#%6*3"21-('%#*-(*%==%3$',%* &').$* $"*-11%-5* $.%* '('$'-5* -6,%&#%*RW* UQ[9V

#7#$%2*3"4&$*6%3'#'"(#?*

RR##0(;;;;#.&++,5(.R#0(;;#.&+,5(.R#0(;;#.&+,5(.R



*
+,
#-
./
%
0&
1%
%
+2
3#
/+
%
&/
%
&#
4-
&5
/+
67
43
.$
38
-"
#/
83
9&
1%
:"
,#
.;
&<
&=
1>
=

O:

* ***9"(354#'"(*

N%#1'$%*-*&%5-$',%57*)""6*1%&="&2-(3%*"=*$.%*5'=%*#3'%(3%#*#%3$"&*-#*-*>."5%*'(*9-(-6-*'(*&%3%($*7%-&#<*#"2%*

A%7*'##4%#*&%2-'(*1&";5%2-$'3*="&*&%#%-&3.@;-#%6*;'"01.-&2-3%4$'3-5*3"21-('%#?*d(5%##*$.%7*-&%*-66&%##%6*

#7#$%2-$'3-557<* $.%&%* '#* -* #')('"*3-($* &'#A* $"* $.%* %($'&%* #%3$"&<* #'(3%* ;'"01.-&2-3%4$'3-5* 3"21-('%#* ;-(A&"55*

#$-&$#@41#*-&%*%##%($'-5*$"*;&'()'()*(%>*'((",-$',%*1&"643$#*$.&"4).*'(3&%-#'()57*6'="*345$*-(6*5%()$.7*-11&",-5*

1&"3%##%#?* +(*"&6%&* ="&* $.%2*$"*-3.'%,%* $.%'&* =455*1"$%($'-5<*;'"01.-&2-3%4$'3-5* 3"21-('%#* &%\4'&%*-* #$-;5%<*

1&%6'3$-;5%*-(6* '($%&(-$'"(-557*3"21%$'$',%* +RS*#7#$%2?*8#*>%*.-,%*.').5').$%6* '(* $.'#* &%1"&$<* '((",-$'"(@

;-#%6*;4#'(%##%#*-&%*A%7*$"* $.%*%3"("2'3*)&">$.* '(*9-(-6-<*-(6*$.%7*-5#"*1&",'6%*9-(-6'-(#*>'$.*.').57*

#A'55%6*-(6*>%55*1-'6* ^";#?*X%*.-,%* #%%(* $.-$* 3.-()%#* $"* 5%)'#5-$'"(*-(6* &%)45-$'"(#* 3-(*.-,%* $&%2%(6"4#*

'21-3$*"(*$.%*5%,%5*"=*S]N*'(,%#$2%($?*8=$%&*9-(-6-*-2%(6%6*$.%*>3#-%#&!8#*'(*GHPO*3.-()%#*>%&%*#$-))%&'()?*

J.%*,-54%*"=* &%#%-&3.@;-#%6*;'"01.-&2-3%4$'3-5*3"21-('%#:* '(,%#$2%($* '(*S]N*)&%>*=&"2*gGFM*2'55'"(* $"*

gG?P*;'55'"(*'(*EFFE?*J"*#$&'A%*-*;-5-(3%*;%$>%%(*1&",'6'()*9-(-6'-(#*>'$.*5">%&@3"#$*6&4)#*-(6*%(3"4&-)'()*

'((",-$'"(*-(6*S]N<*9-(-6-*(%%6#* -* #7#$%2* $.-$* '#* =-'&* ="&* -55*15-7%&#?*J"* -3.'%,%* $.-$*)"-5<*>%* #$&"()57*

%(3"4&-)%*$.%*)",%&(2%($*$"*="55">*"4&*&%3"22%(6-$'"(#?*

T422-&7*"=*S%3"22%(6-$'"(#i*

!" 9-(-6-*(%%6#*$"*'215%2%($*-*"*,%@7%-&*R-$%($*J%&2*S%#$"&-$'"(*#7#$%2*$"*;%*"(*$.%*#-2%*3"21%$'$',%*

5%,%5*>'$.*"$.%&*jO* 3"4($&'%#?*c"3-5*2-&A%$* 3"(6'$'"(#*2-$$%&* -(6* $.%* 3"215%$%*-;#%(3%*"=*RJS* '(*

9-(-6-*'#*-*35%-&*-(6*(%)-$',%*2-&A%$*6'==%&%($'-$"&?*

!" J.%*9-(-6'-(*)",%&(2%($*(%%6#*$"*'215%2%($*-66'$'"(-5*6-$-*1&"$%3$'"(*%\4',-5%($*'(*;"$.*#3"1%*-(6*

64&-$'"(*$"*$.-$*1&",'6%6*;7*"4&*A%7*$&-6'()*1-&$(%&#*-(6*3"21%$'$"&#?*J.'#*>"456*&-'#%*"4&*5%,%5*"=*

1&"$%3$'"(<*2-A'()*'$*3"(#'#$%($*>'$.*$.-$*"=*"$.%&*'(64#$&'-5'I%6*(-$'"(#*>'$.*>."2*>%*3"21%$%*="&*

'(,%#$2%($#*-(6*.').57*#A'55%6*-(6*>%55*1-7'()*^";#?*

!" J.%*9-(-6'-(*)",%&(2%($*(%%6#*$"*&%#$"&%*$.%*#$-;'5'$7*-(6*1&%6'3$-;'5'$7*'(*$.%*;4#'(%##*%(,'&"(2%($*

;7*)&-($'()*$.%*&%#%-&3.@;-#%6*3"21-('%#*-(*%==%3$',%*&').$*$"*-11%-5*$.%*'('$'-5*-6,%&#%*RW*UQ[9V*

#7#$%2*3"4&$*6%3'#'"(#?*

* *

GD*** 9QX<*R3%+!&A32-%#/&=3%3:3&a.3%,G+.$,&#+&R"77+.#&R",#3/%3H9-&5",/%-,,&T+:-9<*W-7*L<*EFGF?*



6"+;@#)U0+

O
420 - 360 Albert Street
O! awa, ON 
K1R 7X7
613.238.4000
613.238.7643

T
901 - 55 University Avenue
Toronto, ON 
M5J 2H7
416.868.6415
416.868.0189

M
709 - 1155 University Street
Montreal, QC 
H3B 3A7
514.866.4334
514.866.7296

C
PO Box 38057
Calgary, AB 
T3K 5G9
403.271.0595
403.226.6930


